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ICICI f-o-f head joins 
Kaizen in Mumbai
Amit Ratanpal, the force behind 
ICICI Group’s f-o-f business, is joining 
Kaizen Private Equity as a principal 
and member of the investment 
committee. 

Kaizen, an 
education-
focused private 
equity fund, 
told AVCJ, “Amit 
is a strong 
believer in 
operations-
driven private 
equity and 
therefore has chosen to join Kaizen 
as the fund’s philosophy matches his 
most closely.” Ratanpal has 12 years 
of experience in capital markets, 
asset management, and investment 
banking, and “enhances the Kaizen 
team’s capital markets network in 
India, providing additional support 
to creating exit opportunities 
for portfolio companies while 
deepening the team’s investment 
banking network.”
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